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Financial markets can be challenging to understand. And when markets enter ﬁ:ﬁgﬁa"nﬁgmﬂ;ﬁfm A —
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With the GDP report, Wall Street concluded that despite the lower-than- | aex | oo D e | owm | o |
expected number, the overall report showed the consumer was still spending, wams | o D o oy i | | & | =
so the “bad news” had a “good news” silver lining. Remember, consumer :

spending accounts for about 70% of total economic activity.?

The CME Group publishes a table that shows probability of the Federal Funds Rate's level by the
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If you respond, “that’s nonsense,” you're not alone.
When the market enters a “bad news is good news”
cycle, it can be difficult for even the most seasoned
investors to anticipate how markets will react to
any economic update or news event.

When we created your portfolio, we anticipated
there would be times of financial uncertainty. So
we're not letting the market dictate any decisions.
Instead, we base our decisions on your goals, time
horizon, and risk tolerance.




